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Item 2.02 Results of Operations and Financial Condition.

Beginning with the press release announcing its financial results for the quarter ended March 31, 2022 (the “Earnings Release”),
Eli Lilly and Company (the “Company”) will not include adjustments for upfront charges and development milestones related to
in-process research and development (“IPR&D”) projects acquired in a transaction other than a business combination in
presentations of its non-GAAP financial measures. The Company is making these changes to its presentation of non-GAAP
financial measures following guidance from the U.S. Securities and Exchange Commission (the “SEC”). The Company currently
anticipates that charges related to acquired IPR&D projects for the quarter ended March 31, 2022 were approximately $165
million, resulting in an approximate $0.15 impact to the Company’s earnings per share, although the Company has not yet
finalized its results for the period and therefore actual amounts could differ from those the Company currently anticipates. In
conjunction with the Earnings Release, the Company intends to make available certain unaudited historical financial information
reflecting the updated presentation of its non-GAAP financial measures on the Investors page of the Company’s website.

The information in this Item 2.02 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section and
shall not be incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of
1933, as amended (the “Securities Act”), or the Exchange Act, except as otherwise expressly stated in such filing.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains management’s current intentions and expectations for the future, including with
respect to the Company’s anticipated charges related to acquired IPR&D projects for the quarter ended March 31, 2022, and the
related impact to the Company’s earnings per share, all of which are forward-looking statements within the meaning of Section
27A of the Securities Act and Section 21E of the Exchange Act. Actual results may differ due to various factors, including those
discussed in the Company’s latest Annual Report on Form 10-K and subsequent filings with the SEC, and additional procedures
the Company will undertake to finalize its results for the period that could result in changes to the Company’s preliminary
estimates described herein. For additional information, please see the Company’s filings with the SEC. Investors should not place
undue reliance on forward-looking statements, which speak only as of the date of this Current Report on Form 8-K. Except as is
required by law, the Company expressly disclaims any obligation to publicly release any revisions to forward-looking statements
to reflect events after the date of this Current Report on Form 8-K.
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